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PARVEST STEP 80 WORLD EMERGING (EUR)

" INVESTMENT OBJECTIVE

The sub-fund seeks to increase to the value of its assets due to a partial participation in the
performance of the equity markets in emerging countries, while protecting them from possible
decreases in value.

" POSITIONING OF THE FUND (PERF./RISK) over 3 years
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" PERFORMANCES AS AT 31/08/2011 (Net)

EUR usb
Cumulative (%) FundInv. Universe
1 month -5.85 -9.19
3 months -6.83 -11.54
Year to date -8.44 -10.27
1year -5.02 6.51
Since inception (08/01/2008) 5.89 -15.34
August 2009 - -3.12 15.56
August 2008 - August 2009 17.63 -12.21
August 2007 - August 2008 - -
August 2006 - August 2007
" CUMULATIVE PERFORMANCE (EUR) (Net)
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= Fund cumulated performance
= Annual protection

Source of Performance Calculation : BNP Paribas Securities Services

31/08/2011

A BNP Paribas Investment Partner

Classic Share

RISK SCALE (1=LOW ; 6=HIGH)
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RATE OF PARTICIPATION TO THE INVESTMENT UNIVERSE

PERFORMANCE
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= Fund cumulated performance

= |nvestment universe cumulated performance
= Annual protection

——- Anniversary date

The material in this presentation is issued by BNP Paribas Asset Management (BNPP AM), authorised as an investment management company by the French Autorité
des marchés financiers (AMF). It contains opinions and statistical data that BNPP AM considers lawful and correct on the day of their establishment according to the
economic and financial environment at the time. This information does not constitute or form part of an offer document or any offer or invitation to subscribe for or
purchase any securities, or derivatives thereof, nor shall it or any part of it form the basis of any contract or commitment whatsoever. We provide this document without
knowledge of your situation. Prior to contracting with you, a suitability test will be performed. Prior to any subscription, investors should verify in which countries the
fund is registered, and, in those countries, which compartments and which classes of shares are authorised for public sale. In particular, the fund cannot be offered
or sold publicly in the United States. Investors considering subscribing for shares should read carefully the most recent prospectus agreed by the regulatory authority
(AMF), available from BNPP AM — Marketing and Communication department - 14 rue Bergére 75009 Paris or the fund’s marketing distributors and consult the fund’s
most recent financial reports, which are also available from BNPP AM local correspondents if any, or from the entities marketing the fund. Investors should consult
their own legal and tax advisors prior to investing in the fund. In respect of the funds approved for public distribution in or from Switzerland, the prospectus, the simplified
prospectuses (if applicable), the statutes, and the annual and semi-annual reports can be obtained, free of charge, from the representative and paying agent in
Switzerland, BNP Paribas (Suisse) SA, 2, place de Hollande, 1204, Geneva. Given the economic and market risks, there can be no assurance that the fund will
achieve its investment objectives. The value of the shares can decrease as well as increase. The performances are shown net of management fees and are calculated
using global returns with time factored in, with net dividends and reinvested interest, and do not include subscription-redemption fees, exchange rate fees or tax. Past
performance is not a guarantee of future results.




